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ASSIGNMENT 1 (ASS#1): GETTING STARTED 

KIM STREET - CQUniversity 

STEP 1 

 

I found reading through the Introduction that I really had no idea of what I was getting 

myself into.  I had an idea of what I thought I was about to experience in this unit and 

honestly believed that I would just follow the tasks set out and learn the way I now know as 

the ‘lone ranger’ approach.  I am not actually bothered by numbers, they tend to make 

sense to me but this introduction has certainly broadened my mind in regard to what 

accounting is. 

 

The different concepts of learning I found fascinating and thought provoking. It had me 

thinking about why I chose to do my Business degree and what I really thought I would gain 

from it.  Am I doing this just to tick off an item on my bucket list and earn a piece of paper to 

say that I have a degree? Not anymore. Martin’s points on actually learning and 

understanding something and the holistic approach to learning was inspiring. I would have 

originally chosen the third conception of learning as what I believed it was all about but I’ve 

decided now that I want the “deep learning that changes our lives forever” and this gets me 

excited for what lies ahead in this Unit and my broader degree. 

 

I’m disappointed that I did not get the head start that was available to me as I figured I 

would just cram my 12-15 hours for the week into a 3-day period at the end of my first 

week.  How wrong I was! But now that I have had a chance to explore Moodle, WordPress, 

PeerWise etc I am starting to feel a little bit more confident and in control for the following 

weeks to come.  What I have come to realise is that these platforms of online 

communication seem a little foreign to me and will challenge my traditional way of learning. 

The point about online discussions being a little directionless felt like that for me this week.  

I am one who previously relied on direct instruction and given a task or outline would 

quickly complete it and move on without really having to think a lot about it. Blogging is 

another form of communication which I knew existed and sometimes even read if I wanted 

an opinion on a new restaurant or fashion store, but it never occurred to me that it could be 

used in this type of forum and how effective it can be (if you haven’t already guessed this is 

the first week of my university studies). 

 

Previously I had never really considered what accounting really was and the diverse 

influences it has on business.  The readings had me thinking about my place of work and 

how accounting impacts on all facets of the business.  In my case we have certainly utilised 
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the consultancy services that the likes of PwC and Delloittes have to offer.  They have 

assisted us in many ways like developing new business structures and models, carrying out 

internal audits to assisting us to comply with Corporate Governance. 

 

I have never really considered the sheer size and number of businesses around us until 

Martin talked about the businesses he spotted on his leisurely tour through Yeppoon. If we 

also consider the businesses we don’t necessarily see around us every day, for instance the 

online businesses, farming, resource industries and everything in between and the fact that 

each of these businesses relies on accounting, it really does contribute an enormous 

amount to the world we live in.  I know that this is a subject that has probably held back my 

career as I have very little formal experience with accounting and I truly believe that even 

this introduction will be beneficial to me in the workplace. 

 

The points around changing markets and the value of companies made sense to me as I 

have recently been through 18 months whereby my company announced a long term 

strategic decision to divest its assets in Australia to reduce debt.  To evaluate whether or not 

bids were adequate to cover the value of the asset, while at the same time dealing with an 

ever-changing market, several versions of what the current and potential value actually was 

were required which proved very difficult.  What I did learn through this experience is that 

the value of an accountant cannot be underestimated because the outcome, thanks to our 

accountants, was in fact positive and they managed to convince a board of directors to 

retain these assets. 

 

I am now able to reflect over my time in the corporate world and can acknowledge the 

absolute value that accounting brings to business in so many ways.  Not just the transacting 

and record keeping but the influence it can have on crucial business decision making. 

 

What I am looking forward to is getting into the details of the financial statements of our 

company’s and being able to interpret what it all means. I have a small number of shares 

and would love to be able to make sense of the financial statements they provide also. So 

far I have learnt that accounting can make it easier to understand how a business is 

performing financially but believe this is only one aspect of business and I think all other 

aspects should also be considered in determining the health of a company. 

 

I can see the positive influence and the transformation that technology has had on the way 

we conduct business but I do wonder if sometimes this has made us a little lazy?  Only from 

the perspective that are people now just trained to enter transactions and spit out a report 

without really understanding or wanting to understand why and how they got the result 

that they did?  I’m certainly not complaining.  I used to own a small homewares business 
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and used MYOB to keep the accounts. With a limited understanding of accounting I was still 

very much able to produce a simple balance sheet for my accountant and without the 

technology probably would not have been able to do this.  Just reading about the history of 

accounting was interesting, because everything is so automated now I wonder if this is why 

some of the mechanics of accounting have been lost on some of us? 

 

I really liked the analogies Martin used to help explain the fundamental accounting equation 

Equity = Assets - Liabilities. It explained the equation in simple terms am made complete 

sense as to why an equity owner is separate to the firm itself.  This equation is familiar to 

me as we use it in our everyday lives, however putting the extended accounting equation 

into practice does concern me a little.  Early days though so I’m sure it will start to resonate. 

 

I believe double entry accounting is still used because although it was developed many years 

ago, the fundamentals were right. It was a model developed to understand the state of a 

business and that model still underpins how we look at a business today. 

 

I’ve really enjoyed being able to express my key findings and feelings in this format and look 

forward to what lies ahead. 

 

My blog link 

 

My comments to other blogs 

https://chloethomsonacct11059.wordpress.com/2017/07/16/assignment-1-step-

1/comment-page-1/#comment-1 

https://moodle.cqu.edu.au/mod/forum/discuss.php?d=236136#p662132 

https://eatsleepcount.wordpress.com/blogs/comment-page-1/#comment-10 
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